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6HHGWRAN FDMBI ELHHGIQ) FRP P HIADGH QIXV EHH SURGXPARQ DQG Z KHDWDQG FDQRD
ARSSIQU

/ DQGVFDSH

8 QGXOWQI UMHV DQG FRAXYIXP P RYHG XQGHUJWDYIW DQG GHSRVIWG DWKH EDVHRI
KI®SHY / RZ HUMBRSHV KDYH IRWP HG RQ JUDQIW GHUYHG FREXYIXP  DQG DOXYLXP
VWHDP GHSRMW  7KH @QGVFDSH KDV EHHQ H WIQVMYH® FEDUHG

BRLY
7H VWUH FROADWHRLY LOFOXGIQJ WRWH Z W VRGIE 6RGRVRY  QHXWDO&KLRP RVRY DQG
DAGE . XIRVRY WXEVRIY 1 RQ W WWUH FROADWWRIY Z IV QMBI RUQR VXEVRIOMKRXUH

_. DORRWVRY 0 LORURARXUHOAHVRI GHHS HDUM\ VDQGV MNHO 5 XCRWRE RU7HORWRY
DWRADWG Z IW WAMHDP Vv DQG RLHH\V
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" LIRXI KW HMIHOQFH 6 WWDVAT LHV

5HVSRQGIQI VR FKDQILQ) FRQGIMRQVE\ WA LQJ RQ WHUVRHY DQG IHYLHZ QU
I HHG FRVW @ERXUXQW DQG WRFAN.QJ LDWAV

0 DIQWIQIQI %b{ LELON Z IW WHURRSSIQJ SLIRIWDP HJ VDR AQJ ARSV HDUD
Z KHQ FRQGIMRQV DUH SRRU

&ROWOXIQU VR UHYHI HVIW WH OQGVFDSH

BRICDQG/ DQGWDSHO RQVRUQJ

,QARGXAQI VRIODQG @QGVFDSH P RQMRUQI WILRXJK 1Q ™ HG DWHWP HQW DQG
FROWOXIQ) DQG H SDQGIQI VRIODP ST @E WMV

,QFUHDVIQI XQGHUABQGIQI Rl VRP HRI WH GRFDORICFRQGMRQV IQFXGIQU TP W)
IDARY/ Z HDN VRIOMXPMUH &Z RUDQE P DWAJDQG FDWRQ H FKDQIH FDSDAW
EHBZ FP GHSW DQGWH®Z FRXQADQG DRAMW RI VRICRUDQWP V

P SGP HOWQJ LHIXOUVDP ST DQG WM LOFOXGIQ) Rl WH VXEVRIY
3URUMMQI FRQAOXRXV REVHUDMRQ DQG SHURGIF 1Q ™ HTE DWHWP HOWR LQIRWP
JUD] QI DQG RLRSSIQI GHAMRQV

5HARJQIMQJ WDWEXLEQU VRICRU DQEE P DMAUDQG FDLERQ LD MBZ JDP H

8 QGHUMIQGQ] | DRRY/ WDWFRQMEXW VR D ®Z VRICRUDQMWP FRXQADQG

H S®RUQI RSWRQV | RUEXITCQ] VRICEIRBRI\

) XVXUH 3@QV

0 DIQWIQIQ) Z DWUVRXUAHV DQG FRQVHUYQU |RGGHU
, QFUHDMQU WH GLYHUAW DQG TXDQWN R Z L@@ H ~ QDQADAHMUDV [LRP

IP SURYHG SURGXPAYIW DQG SHURQDODWA DPARQ [LRP [P SLRYLQU WH @QGVFDSH
DQG LHGXAQ) HRVRQ
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&LOG\ DQG 6WYHQ 6FRWMY SLRSHUNV * BQ( OLQ @HVDSSWR[ IP DM® NP Z HWRI + HOW [Q
WH/ RZ HUBBSHV UHIIRQ RI WH 5LYHUQD VRXW Z ML 6:  7KH GFDODQGVADSH VP RAMD
XQGXOWQU UVHV Z I WH RFFDMRQDCEURDG UGIH DOG WWHSHUKI@ 7KH RIWQ BQ) &Z HU
VBRSHV DUH DWRADWG Z W GLDIQDI H GRHV DQG DX YDA DQV

7KH GFDORLY IHeHRASHURGY R HRVMRQ VRIORW DQG GHSRVMRQ  HIRGHG VRIOMDWY
WDQVSRUMG DQG GHSRVWAG HOHZ KHUIH  Z IW VRICGHSW YDU 1QJ ILRP WKD@Z RQ WH
UGIHV DQG AHW WR GHHS RQ WH &Z HUMBRSHV 7KH XSSHUMBRSHV DLHP RWMD

W V{UH FROAMDWIRLY VDOQG! RUBRDP \ VRSVRIOY RYHWDLQ) FD\ VXEVRIY  Z KIFK DUH

FRP P RQO VRGF GVSHMYH EXWP D\ DOR EHQRQ VRGF Z IW DWRICS+ WDWY HWHU
QHXWDCRUDHAGF $@XYIDADQG FRAXYIDOVRIY P D\ HDW(WH ®&Z HULQ WH @QGVDSH Z KHUH
WH 6FRW KDYH DOR IGHOW HG EORNFD\ VRIY

(LRVRQLYD P DRRUVRIOTP IMIMRQ 1Q WH UHIIRQ Z IMK VRSVRIORWHY GXH VR VKHHWHLIRVRQ
RQWH XSSHUDQG P IGVBRSHY HVSHADD 1Q LOMQWLYH® FXGRYDWG DUHDV / RZ HULQ WH
OQGVDSH P RGHIDW VR VHYHIH JX@ HIRVRQRI WHVRGE VRIYP D\ EH D I HDMUH LQ WH

P DMRUGLDIQDIH @HV 7KH KIMRUE FBDUQJ Rl YHIHVIDMRQ KDV FRQMEXWG VR GRFDDHG
DAGIW DQG \VDIQW 9HIHVIMRQ LQ WH UHILIRQ Z DVRQFH JUDWL Z RRGDQG RUVD@Y. RRGDQG
DQG LV GHVAUEHG DV KDYIQU EHHQ H WIQUYH® RUVRVEXD FBDLHG $UHDVRI QDWYH JIDWDQG
UHP DIQ Z WK LHP QDQWSRANHW RI VKWKEE\ Z RRGDQG LOFOXGIQJ Z KM ER]  ( XFDOSVKY
DEHV Z KW R SUHW SIQH &D@MYFROP HIDUWY DQG JUH ER]  ( XFDOS\WV P LELRFDLED
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YLIXWH  7KHEURDG VRICRUGHY DW ®IQ ( OLQ 6RXUAH 6RIYIRU/ LHDQG' 3,(

7KHVH VRICRUGHLY UHSUHVHOWD UHIIRQDCRYHUMHZ DQG DUH QRAGHUYHG [LRP GHVBIBIG \RIO
IQIRWP DMRQ 7KH VRICERXQGDUHY DUH EDVHG RQWH' HSDUR HOWRI 3@QQLQJ ,QGXVWI DQG

( QVLRQP HQW' 3( $XVIADIDQ 6RICEOW” FIMRQ $6& 6RIO7\SHP DSRI 16:  9HMRQ
' HSDUR HOWRI 30QQIQJ ,QGXVIM DQG ( QYILRQP HQW3DULDP DWD
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6WYHQ DQG &1QG\ 6FRWKDYH D FBDUP MRQ VR JDWHUDQG FRIFWHYIGHQRH [ LRP
WXVMG VRXUFHVVR JURZ. D VXBIQDE®! EXVMIOHW 7KH P DQDIH D QXP EHURI SLRSHUAHV 1Q
WH/ RZ HU6BSHV UHIIRQ Rl WH 5LYHUQD DQG WH P DIRUW Rl WHUIQFRP HLVILRP  FDWI
SDUAEX@UD WH VDB Rl VHHGWRAN EUHHGIQ) FDWB! 7KHUKRP H SUIRSHUV LV* BIQ ( OLQ Z WK
RWHUSURSHUAHV FBRVH E\ DWW HQW DQG 0 XQ\ DED

BWIYHQV I DP L® KDVEHHQ IDLP LQJ IQWH IHIIRQMOQFHWH ~ VDQG 6WIYHQ KDV REVHUYHG
KRZ WIQIVXQRQWH IDPP MQFH SUP DU VAKRRO* LRZ 1QJ XS RQWH + HQW SLRSHUIV KH
EHIDQ Z RINQJ Z IWK KLV SDUHQW 1Q DIWMUFRP SGMQJ DGHIUHHILRP &KDUBN 6\WUN

8 QLYHUMW DQG VRRN RQ P DQDUHP HOWRI WH SLRSHUN DQG EXVIOHW IQ &IQG\ KDVD
EDANJLRXQG LQ P DINHWQU DQG NRIQHG 6\WIYHQ VR @/HRQWH IDLP - SLRYIGIQ) EXVIOHW
VXSSRUN7KH KDYH UDIVHG W(UHH FKLEBUHQ VRI HWHU

&IQG\ DQG 6WIYHQ DUH FRP P MMG VR P DNLQJ Z HOIQIRUP HG FKDQJI HV DQG VR DWHWQU
WHULP SDPADRIRWWHUIDP ,Q UHFHQW HDUYWH. KDYH EHHQ DE®I VR SXVWP ROH WH\ YH
P DGH RXVRI VHHGWRAN EDAN LOR WH @QGVADSHIQWHIRWP Rl VRIAP SIRYHP HQW DQG
UHJ HOHUDWYH SLRMPW 7KH DUH NHHQ / DQGFDUH SDUARSDQW DQG KDYH EHHQ Z RINQU
WRZDWG  UHYHIHVIMRQ R WH @QGVFDSH I RUVHYHDO HDW/

7KHUH KDYH EHHQ VRP H EL] VKLLW LQ DMIXGHV DW ®IQ ( OLQ RYHUWH GHFDGHV 6WIYHQV
JUDQG DIKHUZ RX@ RIWIQ WTKLP  DERXWIMH WHHV KHG FBDUHG 1Q D IDIKHUEWDIJLQJ

P DQQHU DV KH EHIHYHG WH QXP EHURI WHHV UHP RYHG Z DV GILHPAD SURSRUARQDOR WH
DP RXQWRI H WD JIDW KHFRX@ JURZ | KHZ DVDQYHVRGD,  6\MYHQ LV VXUH KLV

JUDQG DIKHUZ RX@ VK J 1 VR LHDWAVR KRZ WLV JHQHUIDMRQ R 6FRWY DUH UHYHI HVDWQU
E\ SOQWQI WRXVDQGV Rl WHHV KDEMWFRUIGRYY DQG VKHOMUEHV

,P DIH &IQG DQG 6WYHQ 6FRWIRIHWHUDW G ( OlQ 6RXUAH * LRZ / RYH 3LRMFW

VRIM RUDHRWU DX 30DIH



$ VODSVKRWRI SLRGXPVIRQ DQG ™~ QDQFH DW ®1Q ( QLQ

7KH6FRW 1DLP 1Q) EXVIQHW 6FRWY$QIXV VSHADDVAHV 1Q VHHGWRAN DQG FRP P HIADO
$QIXVEHH SIRGXPMRQZ W EXQYDQG  EUHHGIQI KHIHW R HHG IRUVD®I
DQQOXD® DVZ HODVDARSSIQI SIRILDP FRQMMAQI R KD RI Z KHDWDQG FDQRD 7KH
VRP HMP HV | HHO@\H WH RGG RQHV RXWIQ WH UHIIRQ EHFDXVH WHUEXMVQHW | RFXV LV
FDWB! Z KIGIP RWMRI WHUQHIKERXWY DUH GU @QG ALRSSIQI RUSURGXAQU | DADP EV

BWIYHQ DQG &LQG\ VENH DQ HYLGHQPH EDVHG DSSURDK VR JURZ 1QJ WHUEXVIOHW DQG
H S®RUQI DQGWMAQI QHZ LGHDV D@MHWP H 7KH KDYH EHQRKP DUNHG Z W D IDLP 1QJ

FROVXORQWRUWHOWV  \ HDUW/ Z KR KDV KHGHG WHP VR WDRN DQG IP SLIRYH ™ QDQADO
DQG SIRGXFUWRQ RXWRP HV &I1QG\ FRP HVIWRP D FRISRWDW EDANJ URXQG DQG KHU

NQRZ BIGIH KDV EHHQ XVH XAQ JURZ LQJ WH VHHGWRAN EXVIQHW DQG EUQILQJ D
EXVIQHW P IQGHG DQDOWEDADSSIRDAK VR WHURSHUIDWRQY 7KH UHIXOUD SXWKHP VHOHV

1Q WH SRMMRQ Rl DQ LOQYHWRUDQG DWW Z RX@ Z H IQYHVNIQ WLV FRP SDQ. ™

7TKH6FRWVDWH |DILO® KDSS\ Z IW Z KHHWH DUH™ QDQAD®@ DQG Z KIBi WH FDWY WVRP H
GEWWH KDYH .ORHDVHG WWHUDWHWEDVH DQG KDYH D FRP |RUBE®I Z RIN @H EDDOQRH
Z KIFK P HDQV GHEWY QRWD P DRUMVWHWRULQ WHUQYHV

,P DIH [/ LYHMRANDW ®IQ (QLlQ 6RXUAH * LIRZ / RYH 3URMIFW

P SLRYLQJ VRICDQG MQGVFDSH KHDOK DWF BIQ ( OLQ

2 YHUWH GHFDGHV WH @QGVWFDSH KDV EHHQ KHDYLO FBDUHG VR WH H WIQAMDW
&IOG\ GHVFUEHG WHIDP DVD P RRQVDSH Z KHQ VKH™ UMFDP HVR WH SURSHUV 0 DQ\

Rl WH SDGGRAW RQ® KDYH RQH RUVE R R@ SDGGRAN WHHV DQG VHYHWDCR! WHVH KDYH EHHQ

VRIM RUDHRWU DX 30DIH



GRWNQ UHFHOW HDW 6\WWYHQ GHVRUEHY WHUGQGWADSH DQG VRIGY DV JHQAD XQGXOMQJ
WDQIIQI [LRP D QMBI EIMRI JIDYHD 1UDE®! UHG VRICRQ UGTHVWIRXIK VR VRP H SXJJ\
VRGIF JUH FO\ VRQWH ®&Z HUSDUVDQG IQFRIBRUIDWQI VRP H THIMBI EDFN FD\ VIQ P IGGO!
SDUWV

7KHP DRUW Rl WHIDP 1V VRZ Q GRZ QR GHHS UIRRWIG SHUHQQIDOMP SHUDM DQG

VXE WRSLFDOSDWXUHV DQG 6WWYHQ EHIHYHY WIDVWIKH VAXPMUH DQG WEELDN Rl P RWRI WH
VRO LV 1 DILO VRXQG  7KH 6FRWY KDYH EHHQ LOYROYHG LQ YDURXV LQMDWYHV VIR WMAP RQMRU
DQG EUQJ @H EDAN LR WH VRIO IOFOXGIQ) FRAERWDAR] Z I WH' HSDUR HQOARI 3UP DU
,QGXVIMHV VR LHIX@UD P HDVXUH VRIO HUADN DQG DAGIW DQG P RUH UHFHQWD Z IWK WH
5LYHUQD/ RFDO DQG 6HYIFH //6 RQWH) DUP LQJ 6P DUMUVRICBLRMIPW7KLY IQYROHG
SUHAMRQ DI UEXOXUH WIFKQR®RI LHV LOFXGIQ) HBIFARP DIQHAE VXU Q) (0 LVDQ
LOGXPUWRQ P HWRG EDVHG RQ VHOMQJ VRICHBIPMEDCFRQGXPRYIW

(£ RUVWH YHP DGHWR IP SURYH WH | HIMDA RI WH VRICKDYH IQYROHG SXWHQJ RXWD BRI
@ HDQG SKRVSKRWKV 7KH KDYH H SHUP HQWG Z W Gl HHQADSSTFOMRQVRI @ H
VKUWQI ILRP WHWEQGDUG IDMRI WKDWR ~ WKDIQFRIBRIDMG\R ~ FP 7KH 6FRW
KDYH DOR DGGHG QXP HIRXV VSHAHVRI GXQJ EHHVBN Z WK WH DIP VR JHADQ DQQXDO
EQQNHWRI Gl HIHQUWSHAHY WDWDUH DRAYH WLRXI KRXVWKH \ HDUVR KHES \MP XOW

P IRREIR®J\ DQG ALFXOW QXWIHQW 7KH VD WDWSUHYIRXV VRIOMV IQGLIFDW DQ
LOFUHDVH LQ VRIO HUADN 1Q DUHDV Z KHHWH. KDYH DSS@HG SKRVSKRUKVDQG @ H 7KH
KDYH DOR WMMG FDUERQ GIVHY 1Q WH VRICDQG EDVHG RQ WHUUHFHQAHVX OV 6\WWYHQ VHHV
WLV DVD MBZ JDP H EXWWRP HIQ] WH\ Z LOHQMXVDWMEDD FROAQXH R Z RINRQ

,P DJH 6RIODW GQ(OLQ 6RXUH * LIRZ ,P DIJH  6WYHQ P RQMRL/ WH VRIOY DW BIQ
/ RYH (QOLQ 6RXUAH * WIRZ / RYH 3WLRMFW

/ INH RWHUIDUP HWY1Q WH 5LYHUQD GURXIKW KDYH EHHQ VRXJK | RUWH 6FRWY ) RUWHP
UHMIHQAH LQ GU WP HV LV DERXWMA [QJ RQWHUWRHY 7KH FROWEBQWD DWHW | HHG FRW
OERXUXQIW DQG DYDIDE®! RSWRQV DV FRQGMRQV FKDQIH 2 QHRI WHUP DIQ \MDWI LHV

Z I WHUFDMB! RSHIDWRQV LV VR P DQDIH WRANIQI DMV ' XUQJ WHO LE@BIQQXP GURXIKW
WH P RYHGD@®WRI FDWB! |DLLUD TXIEN® 7KH DUH D D\ V%b{ LE®I Z I WHURRSSIQU
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SWRIWDP  DQG KDYH RIWIQ VDRIE FHG FLRSVIQ UHVSRQWH VR FRQGIMRQV ) RUH DP S®I WH
UHFHQWD EDBIG FDQRD FLRSV VHYHDOAP HY GXUQ) GLRXIKWEHFDXVH WHUH Z DVQR P RQH
VR EH P DGHVBN.QJ MIMURXIK VR JUDIQ

;KB WHH SHUHQAHY GXUQJ GUIRXIKW DUHWRXJIK  6WAYHQ DOR VHHVWHP DV
WDQMRWP DWH + H EHTHYHVWH GDG VR ERWMURSHIDWRQV 1Q WH RQIHUWAP  EHFDXWH
[DUP HY DUH | RUAHG VR DRADQG DGRSWOHZ  DSSURDRKHYV 1Q RUGHUMR VXUYLYH
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' HDAOQ Z I GLRXIKWZ KIGI LDMQJ VP DAFKIEUHQ KDV EHHQ RQH Rl WH P RWIFKDABIQILQU
H SHUHQRHV | RUWH 6FRWY 7KH FRP EIQDARQRI Z RINQJ P XFK ®RQIHUKRXU/ VR VXULYH

Z W WH GHP DQGVRI FDUQU IRUYHU \ RXQJ FKIGHQ P DGHWHP IRFXVRQ P DQWIQIQJ
RXWIGH LOMUHVIV VR EDOQRH WH ~ QDQADADQG P HQBOMDIQ

2 EVHONQI WWH EHOH W RI VKHBIMLEHOV DW ®1Q ( OLQ

7KHEFRWDIHRQHR  SURGXFHWY/1Q WH 5LYHUQD Z KR DUH EHQJ VXSSRUMG \R

IP SGP HOWRQH Rl WUHH SLDPAFHV HQKDQPHG IDLP GDP V. QDWYH VKHOMUEHOV RUWRAN
P DQDIHP HQWDUHDV VR P SURYH GLRXJ KVWHVLIHQPH DV SDUARI WH 5 LYHUOD ' LRXIKW
5 HMIHOWBRLY DOG / DOGVEDSHY SLRMPW7KH SURMPADOR LQYROHV WH | DUP HY/

SDUAASDWQJ 1O VRICP RQVRUQJ DRAYMEV ~ HEG GD\ V DQ RQIOH | DLP HUGVAX\WRQ JLRXS
DQGD: KDWBSS JURXS 7KH 6FRWY KDYH FKRVHQ VR SOQWP RUH QDWYH VKHOMUEHV
ZRRG\ YHIHMRQZ M DP [ Rl WHHVDQG\KWKEV DRIRW\KH [ DUP

,Q DGGMRQ VR WH VXSSRUABLRYIGHG E\ WH SURMPADORWHUUHDVRQ WH 6FRWY GHAGHG \R
VRLQ WH 5 LYHUQD SURMPAL WH RSSRUMQIW IMBLRYIGHV VR P HHWSHRS®! Z KR DUH
LOQQRYDWYH DQG RSHQ P IOGHG $VEWYHQ VDV |, HOR VWAQJ 1Q P HHAQIV Z IWK WRWH
SHRS®! DQG SIFNQI XS LGHDV DQG | HHIQJ P RAYDMG QAMQLQ) VR RWHLY Z KR VKDLH RXU
RENMPAYHY DQG SDWMRQV 7KH Z HIH DOR ULHFHQWD LQYROHG LQ DO HDADQG / LYHRFN
$XVADID 0/$ SHHUVR SHHUSWRIWDP  DQG &IQG\ LV FXUHQWD FRAMERWDWQ) RQ DVXG

Z W 0 HERXUDH 8 QYHUAW H SRUQI WH FR EHQH W RI WHHV DQG VKHGMUEHV RQ | DLP V

7R UHDG P RUH DERXVWKHIMUEEHOV H S&UH RXUSURMIPAS DURDHUY UHVRXUAHV S LYHUOD / / 6 1UHH
WDIOIQJ DQG 6XWRIQDE®!) DUP V $1 8
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6WIYHQ DQG &10G\ DUHDE D VERNQJ IRUZ D\ VR P SLRYHWH IDP DQG DUHWRWRXIK®
HOWR\ LQJ ERW WKH NRXUDH. DQG WH UHVXAV

,PDIH ([ M VKHIMEHW RQ WH 6FRW SIRSHIV 6RXUAH * LRZ / RYH 3LRWMFW
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5 HYHI HVMQJ VH @QGVFDSH Z WK H VAQWLYH VKHOMUEHOV DWF BIQ ( OLQ

+ MRUFD® WH SLIRSHWV Z DVH WQMYH® FEDUHG Rl YHIHMRQ Z KIFK FRQMEXWMG \R
GFDOHG VRIODIDW DQG DAGIW IQWHUHIIRQ ,QWH  VDQG  V VKHOMEEHW Z HH
IOARGXPHG EDANLQVR | DLP LQJ @QG SUP DU VR FROARCSUREGP VZ WK VHRRQGDY VDIIW
7KHVH GD\ V WH LOWI UDWRQ Rl VKHBMUDQG VKDGH LQVR [ DLP 1QJ A VMP VLV RIWQ D VARQJ
P RWDVWRQ DVZ HODVIP SURYIQJ WH DHWKHAEVRI DIDUP DQG SLRYIGIQJ KDEMDAIRU
QDWYH Z LG@H 7KHH IV JWRZ 1QJ HYIGHQPH Rl SURGXPAYIW J DIQV EHFDXVH WH UHGXPURQ 1Q
Z 1QG VSHHG FDQ BDG R KLIKHUVXUYLYDOLDWA | RUQYHWRAN DQG @P EV Z KIFK KDV D %RZ
RQWR [P SIRYHG Z HIKW DIQV

3DUAASDWQ 1Q WH 5LYHUQD SURMPALY D QDWIDCH WIQMRQ Rl UHYHI HVIDMARQ Z RUIN WH
6FRWV KDYH DDHDG\ XQGHWENHQ Z WK WHDIP VR GIYHUML\ \SHAHVDQG LHYHIHVIDM Rl

WHIDWP 7KH KDYH SOQWG VKHIMUEEHOV RYHUWH SDWV  \ HDW/ HYROIQJ ILRP QDULRZ
MQI®I LIRZ VR Z IGHURRUWGRY/ Rl QDWYH YHTHVIMRQ 1 RZ WH 6FRWV DLH FDLH X@

LOWI UDWQ) WH VKHOMUEEHDV EHVE HHQ SDGGRAN VHH VHHGIRIVILRP LHFHOASOQWQIVIQ
,P DOHV  DQG

,PDIJH 6HHGIY ILRP IHFHONS@QWQI DW ,PDIH 6HHGIQ IWRP IHFHQNSOQWQJ DW
* B (OLQ 6RXUH 7KH6FRRW * B (OIQ 6RXUAH 7KH6FRWY

VRIM RUDH RU DX 30IH



3@MQI DQHZ VKHUMEHDV
7KH 6FRWV XVH GLHAWHHGIQD VWH P DOH  EHFDX\VH MY FKHDSHUDQG | DWMUWDQ
SO WWEHWRANE\ KDQG 7KH DFRHWHG GILHRWHHGHW/ WURXJK / / 6 DQG* UHHQLQJ
$XVADID DQG Z W VE R GUYHY WH6FRW FDQ SOQW NP RI VHHG 1Q MVARQH GD\

BWIYHQ VD VWDVWKH P RWIIP SRUBQAFRQMGHIMRQ 1V Z HHG FRQAMRCSURUVR VRZ 1Q) 7KH
6FRWV Z LOKDLG J WD HWH DUHD DQG WHQ EXUQ RUVSUD, Z W KHUELAGH

7KHUHVXOV I LRP  GILHAWHHGIQU KDYH EHHQP I HG WDQIIQJ [LRP Rl WH VHHGV | DGR
VR JHP LODW LQ VRP H LOWBQRHV VIR DUHDV VR WIEN VR Z DONWURXI K 1Q RWHLY 6WIYHQ VD V
VW QRUP DOR KDYH | DIXUHV GXH VR D LIDQIH Rl XQSUHGIFVE®! FRQGMRQV : KHUH WHUH DUH
KUK UDWMVRI JHP IODWRQ | DIOXUH WH 6FRWV FRP H EDFNLQ Z IW D XW DQG GR P RUH GILHRW
VHHGIQU || WHHDIHRQD B&Z IDMVRI IDIOXUH WHQWH. WIQG VR LHS@QWZ IV \WEH WRAN

,PDIH " LWHAWHHGIQ] Rl VKHOMLEEHOV DW GIQ ( QLQ 6RXUAH 7KH 6FRW

7KH 6FRW KRSHWHVH QHZ SOQAQIV RE HUD IDQIH RI EHQH W WDWRQWEXWM \R | DUP
SIRGXPWYW DQG WH FRQVHIYDARQ RI QDWIDCDWHW |, Q UHFHQW HDUY WH 6FRWY KDYH
EHHQ FHBELDAWQ) WH UHXUD RI QDWYH ELLGV DQG DQIP DY Z KIEK WH YIHZ DV FHOWDOR
WHIDPP HFRW WP 7KH VRXQGV DQG LHIX@UWIKWQIVRI VP DAQZ RRGDQG ELLGV VXFK DV
VXSHLE 1D Z UHQV 0 DOXUKVA DQHXV VRQIDUNY &IQFBRDP SKXVVS DQGJWH ALRZ QHG
EDEEGLY 3RP DIRWRP XVWP SRUDDY DUH D Z HBRP H IOGIFDARQ | RUWH 6FRWVRI DQ

IP SLRYIQ] HFRVI MP $QG 6\WMYHQ LHFHOWD \VDZ KLV~ UMEDUH QRVHG Z RP EDWORP EDMV

XOUIXV RQ* GR(QIQ

WOxi 63xk3A BY ;9225MGx3 6 Al _x98 \ F\ x¥8 x9EX

VRIM RUDH RU DX 30IH



&IQG\ 6FRWZ LGFRQWOXH VR EH FRVHO IQYROHG LQ DWXG Z IWK 8 QLYHUMW RI 0 HERXUQH
VR TXDOW\ EHQH WRI WHH FRUIGRYY @\H LQFUHDVHG OP ELQJ WDWAV RUZ HIKWI DIQV

W! :135: Y538 k8 x98338BD 3k OA k O Y& %Yk
SAl BY 4a! v 3x 16 !x8!iQ \Ki %Yok kxO
O! o6ks 8! 5kUIABA Y3ABk 00 i 50k ! Uxk 3A33
AL Y /8 5k x3A! Y3V I xYiF x YK
23!dk2 X 33

,P DJH 0 DVAUH VKHOMUEHOV DWW BQ ( OLQ WDWKRZ WH RQIRIQI SO
DARLRW WH SUIRSHUAHV | RUVHYHWDO HDW 6RXUAH * LRZ / RYH

VRIM RUDIH RW DX 3DJH



2xFt xkBxYK:

7KH 6FRWV KDYH EHHQ GHYHBSIQI WHUXQGHUMBQGEQU RI VRIYIRUP DQ\ \ HDUW/ DQG
JWRZ IQ) WHUFRQ' GHQFH QP ROVRUQJ WHURZ Q VRIY 3DUAASDAQ 1Q WH 5LYHUQD
SIRMPAKDV VXSSRUMG WHP VR P DNH P RQVRUQJ D URXWOH SLDPAEH WDWKH. SOQ R
FROAQXH : MK VXSSRUNURP 5LYHUQD/ / 6 DQG 6RIY IRU/ LLH WH. DUHP RQMRUQJ WH
KHDOK Rl WHUVRIO WURXJ K WHURZ Q REVHUDMRQV DQG ™ HG DWHWP HQW

FRP SGP HOMG E\ VRIODP ST DQG OE WA

( DK | DUP HUSDUAASDWQJ 1Q WH SURMPALHAHLYHG D LHSRUARE HUQJ D JHQHIDO
LIOMSUHVIMRQ Rl WHUVRIOMAMHVX®V DQG KDG WH RSSRUMQIW VR GIVRXW WHUUHVX OV
Z W D6RY IRU/ LLH VRIOAHQWAN7KH. Z HUH DOR HQFRXUWDIHG VR VKDUH WHUSKRVRY DQG
IOLIKW Rl WHUILQ ™ HT REVHUDARQV DQG DWHWP HQW Z IV HDRK RWHU YLD WH RQIDH
IDLP HUGMPXWIRQ JURXS : KDWDSS JURXS DQG ™ HG GD\V

6HWMQI XS P RQMRUQI DW BIQ ( OLQ

&KRRVIQJ DP RQIVRUQJ VM

BRI |RU/ LLH Z RUNHG Z IW WH 6FRWV VR LGHOW\ D GRFDARQ RQWHUIDWP Z KHIHWH FRX@
GR WHUIQ * HG VRICDWHWP HQW DQG WDWZ DV DOR VXIVZE®! IRUDQ\ [ XVMUH P RQVRUQJ

R WHUVRLY YHIHVMRQ DQG EIRGIYHIMW 7KH 6FRWY FKRVH D VWM LQ 0 XQ DE@O HRQ 3
SDGGRANRQ D ®Z HUMBSH QRUM R RQHRI * BIQ ( OLQVP DQ\ HABEQKHG VKHIMEHWV

PDIH  $QHWEEQKHG \KHIMEHIDW BQ ( OLQ FRVHWR WH 0 XQ DE®O HRQ3 VWM
6RXUH * LRZ / RYH 3LRMIFW

VRIM RUDH RU DX 30IH



BHMOQJI XS P RQVRUQI LRXVIQHV

) LOGIQI WH WP HVR LHIXOUWD P RQMRUFDQ EH FKDIBIQILQI VR 6\WWIYHQ DQG &IQG\ QHHGHG \R
P DNH IMP DQDIHDE®! DP IGWWKHUP DQ SURUMHY 7R EHJILQZ W WH DUH IRFXMQJ RQ
RQH GRFDWRQ DQG KDYH FKRVHQ D FRQYHQIHQMWW EFMGH D @QHZ D WDWEWIYHQ GUYHV
GRZ Q GDI® DQG Z KHIHKH DQHDG\ KDV D KDEIMRI VBNQUI SKRVRVRI JUIRXQGFRYHU © HX\WH
WDADUHD DV RXUEDMY | RUWH SUHFHQU@RIOMMOQI VR WDWHYHY WIQJ I EDMFD@® GRQH

Z IWIQ WDWRQH QMBI DUHD VD, VBWYHQ

B x3i U: Wk xO YAxxeeAdk: K: xk 3A 9k ! 3x
Yi K i 14.A i¥8t xk 6Ux9! A YOi xk3A Sod/s Yee3Al Y 5S
39\ i Uodx3x Kk3x 3A ROk | 6k 3Alk 3 06\ x¥% 60
od ! 8§06k Koe3Al : Ykvk  xQ YAxxoedk 36\! ofx3x§x9
Al - VYK X
231 ) k 2 x33

Q" H@ DWHWP HOW

7KH 6FRWV GIG WUHH LQGHSHQGHQWRXQGVRI 1Q ™ HTE DWHWP HQW DWIKH 0 XQ DED

0 HRQ3 IMIQ$XIXW ) HELKDU DQGO D\ (DFK WP H WH DSSTHG WH
IRGRZ Q) P RQVRUQI WIFKQLT XHV XMQJ JXIGHV SLRYIGHG E\ 6RO IRU/ LH SKRWRSRIQW
JWIRXQGFRYHU VRIAG GMDARQ DJ.JUHIDWIWBELON VRICRUIDQMP VDQG VRICS+ DWHWP HQW

7KH1Q ™ HT DWHWP HQW DUH GHMRUEHG EHBRZ  DQG KDYH EHHQ GHYHRSHG IQUR D 6RIO

+ HDOM &KD@IQIH  VHH WH 6RIO HDOM $\WHWP HQW XIGH VHHS$SSHQGL  Z W WH

H FHSWRQ Rl WH S+ DWHWP HQW ,QUIKWILRP WH P RQVRUQI DUH VXP P DUMVHG LQ WH
OH WHPAMRQ

3KRVRSRIQW 7KLY DWHWP HQAIQYROHV VHMEQJ XS SHUP DOHQAWBRFDARQV Z KHIH SKRWRV
DUH VENHQ UHSHDWIGO VR FDSWWUH FKDQIHV RYHUMP H

* LIRXQGFRYHU $ VP S®GIZ D VR P HDVXH JUIRXQGFRYHULY E\ YIVXD@ HWAP DWQJ WH
SHIAHQRI W(H VRIO/XU DRH Z IWIQ D FRQ™ QHG DUHD WDWY FRYHUHG DQG QRVEDWH

6WIYHQ KDV D Z HOUHKHDIWHG URXWOH | RUDWHWQI JURXQGFRYHURQAH D P ROW DARZ LQJ
WH 6FRWY VR VHH FKDQIHV RYHUMP H DQG XQGHUGLE HHQWFRQGIMRQY VHH,P DIHV ~ DQG

VRIM RUDH RU DX 30IH



JPDIH  $WHWQI JURXQGFRYHUDW PDIH  $WHMQ JUIRXQGFRYHUDW

0 XQ\ DE®O HRQ3 1Q) HEWKDU BWMYHQ 0 XQ DE®O HRQ3 LQ-XQH IRXUGD\ V
QRWV WH JURXQGFRYHULY WIQQIQJ RXW1 R DWU PP WDQ 6RXUFH 7KHBFRW
JUHHQ VKRRW RQ® LHVIGXDCBKDDIUY DQG KDILY

SDQIF SOVVRP HFRYHUEXW 6RXUAH 7KH

6FRWY

6RIAOQ" QUDMRQ 6RIAG GMDWRQ LVWH GRZ QZ DG HQM Rl Z DIMULOWR WH VRIO 7KH UDW DW
Z KIFK Z DWMUFDQ 1" VDWW FDQ EH HWP DWIG IQWH ™ HG E\ UHFRWGIQJ WH WP H WEINHV IRU
D YR&XP HRI Z DWMUVR HOMUDQG P RYH WURXJK WH VRIO

6WIYHQ KDG QRWGRQH Z DWULY GMDARQ DWHWP HQW SURUVR WH SURMIPADQG QRZ SOQV
VR DGG WL DWHWP HQWR KLV P RQVRUQI LRXWOH DRQJ Z WK SHURGLE DJJ UHI DM WRELDV

DWHWP HOW VHEHBRZ \RIQRWP JUD] IQI DQG ARSSIQ) GHAMRQV

$JIHIDVW WRELAW 6 RIOMXPMUH LHIXOWV WH P RYHP HOWDQG WRUWDIHRI DIU Z DWU
DQG RUIDQWP V' DQG WHWH RUIH QXWIHQW 1Q WH VRIOG6RIEY Z IW WRE®! DI J UH] DWAV DUH
P RUIHO\NHO VR UIHVIALQ WHUMAXRMUH DQG DLH EHWAUDE®! VR Z IWOWRQG WKH | RUAHV IP SRVHG

E\ Z HMQJ DQG GU IQJ WDIQGLRS [P SDPAVMRANWDP S FXGYDARQ DQG RWHU
GIMMUEDQRH

BRLORUIDQVP V 6RICRUDQMVP VDUH UHVSRQVE®! IRUP DQ VRICBLRAHWHV IQFOXGIQJ
FROMEXWQJ VR WH GHYHBRSP HOARI VRIOMKXPXUH WH EUHDNGRZ Q Rl RUDQIE P DMAUDQG
WH R Fa) Rl QXWHQW 2 QHRI WH P SOMAP HWRGV I RUDWHWQI WH VRICRU DQIWP V
WDADUH YIME®! Z W WH QDNHGHVH HJ ZRWP V EHHVBN \SIGHY DQW HW VR UHFRLG
WH QXP EHUWDWADQ EH VHHQLQ DVDP S®IRI VRICZ IWIQ D GH' QHG SHURGRI WP H

BRLOS+ DWHWP HQWBRICS+ LV WH DAGIW RUDDDIQW Rl WH VRIOBRIYP D\ EH QDD
DAGIF RUDBDIH GHSHQGIQI RQ WH SDUHQAP DWIUDCRQ Z KIFK WH\ [RUP HG $JUFX®OXDO
SUDPAFHV DOR LQYXHOFH VRICS+  RIWQ UHP RYIQJ DODIQW |LRP WH IDLP 1QJ VA IMP

Z KIFK UHVX@V 1Q DQ LOFUHDVH LQ VRICDAGIW RYHUWP H $ QXP EHURI P HWRGVIRU

VRIM RUDH RU DX 30IH



HWP DWQJ VRICS+ 1QWH™ HG DUH DYDIDE®! 7KH 6FRWV XVHG WH VRICE+ NWSWRYIGHG DV
SDUARI WH SIRMPFWZ KIFK LV UHDGIO DYDIOE®! IUIRP KDUEZ DUH WRURV

PDIH $WHMQ ZDMJU  ,PDIH  $WHMQ JPDIH  $WHWQ S+ DW
¥ GUDARQ DAD XQ DED DJ.J UHI DM WRELOV DW 0 XQ DE®O HRQ3 IQ$XIXW
0 HRQ3 LQ$XIXWV 0 XQ DE®O HRQ3 1O BRXUPH 7KH 6FRW
6RXUPH 7KH 6FRWY ) HELXDU BRXUAH 7KH

6FRWY

6DP SQQJ | RUDE WWW

7R VXSSP HQAIQ ™ HG P RQVRUQ) WH 6FRW FRIIMG VRIODP SBVILRP RQH BFDVMRQ
DVWKH 0 XQ\ DE@O HRQ3 VW IRUGERUWDRY DQDOMY 7KHVDP S®V Z HH FROIFWG
ILRP IRXUGLE HHOAGHSWVIQWHVRIOVHH,P DIH  DQG VXEP MG VR WH GERUDRU
IRUD IDQIH R VRICSK\ MFDOFKHP LFDCDQG EIR®JI LFDOMV 7KH SXUSRVH RI VDP S@QJ DW
D MIQJ B ®RFDWRQ Z DV VR SURYIGH WH 6FRWV Z W D P RUH LQ GHSW DFFRXQURI WH VRICDW
WHUP RQMRUQI VW VR WH. FDQ WDRN FKDQJ HV LQ WHVH VRICSLRSHUAHY RYHUMP H

© W DGGIMRQDAQYHWR HQMRICP RQMRUQJI DQG VDP STQJ DAP XSG RFDWRQV DAIRW
* BIQ ( OLQ Z RX@ SWRYIGH WH 6FRW Z I D ELRDGHUXQGHUARQGLQ Rl WHUVRLY

7 K B LLWF D O OBIIBQ X WSHRASG 7 H V. WY Q B R P HAL WHKD W RR O CLROZ/ W U X 7 W INRIQE/D V HIR®
5DXSDFREXFNHUOBHWKRR®DVVHVVRE®6HBDXSDE K QBXF N BU 7KAHOG
GHWHUPLQINVWRUBQFWRRQQ&MKHK VW UDQVYW RISIW HF X @ WXHUIF H * 7RVHE
VRE®GHPRQVWUDWHWQ SV 77ZZ \RXWXEH FRP ZDWFK"Y +=] FYB**F W V

VRIM RUDH RU DX 30IH



,P DIH 6RICDWGELE HHOWGHSWY DW ,P DJH 6DP SGVZ HHFR@PMG ILRP GHSW
0 XQ DE®O HRQ3 6RXUH 6RIYIRU/ LLH XMQJ DKDQG DXJHU P 1QIP IMQJ GMXUEDQRH D
WHVWDP SGIMW 6RXUAH 6RIYIRU/ LLH

6RIADQG OQGVHDSH IMIKW

7KHVRICDWH 0 XQ\ DE@O HRQ3 VWM LV Z HOGLDIOHG Z W D JWDGXDAQRHDVH IQ VRIO

W WUHILRP ®DP \RFD\ ®DP DQG D QHXWDCS+ WHQG %DVHG RQWH IQ ™ HG

DWHWP HQW REVHUDWRQV DWAH WP HRI VDP S@QJ DQG WH UHVXEV Rl WH VRIOMMQI WH
P RW\QRWE®! SRWIQADD P IMQJ SURSHUAHV DUH WH Z HDNVRIOMKXPWUH &Z RUDQIF

P DMAUDQG ®Z FOMRQ H FKDQIH FDSDAW &(& EHBRZ FP GHSW LQ WH VRICDQG WH &Z
TXDQWN DQG DRAYMW Rl VRICRUDQMP V

2 UDQIF P DIMAUDQG | HOADWV

BRICRUDQIF P DMAULYFRP SB[ FRP SUMQJ P DQ\ FRP SROHQW LOFOGIQI EXWORWIP WG
R VRICRUDQMWP V SOQMHMGXHY DRWYH VRICRU DQLE P DMAUDQG WIE®! RU DQEE P DAMU

KXP XV %HFDXWHRI W FRP SCG{ IW VRICRU DQF P DMAULY HWMP DWG | LRP VRICFDUERQ
P HDVXUHP HQW DQG WH 6FRWV SUHYIRXYV VRIOMWJ KDV IOFXGHG VRIGFHDLERQ

7KH @E ULHVXOVILRP WH 0 XQ DE®O HRQ3 VIW\KRZ WDWRVBGFDLERQ LY P RGHIDM \R
KK IOWH  FP \DP S®! Z KIEK HTXDMVVIR DQ HVAP DWG VRICRU DQIF P DMAUR

- KIGHWLY UHVX O KLI KHUWDQ WH 6FRWV KDYH VHHQ LQ SUHYIRXV VRIOMAAQJ
DWGLE HHOABRFDARQV RQ* BIQ ( OLQ VRICRUDQIF P DMAU DQG WHUH RUH VRICFDLERQ FDQ
EH KLIK® YDUDE®I RYHUMP HDQG Z WIQ DQG EHVE HHQ VRIONSHV

BRICRUDQIF P DMAUFDQ DQIHIRP UHFHQWH J  1UHVK S@QWHMGXHY DQG DQIP DO

P DQXUHV VR DOAHQWH J  FKDUFRDODQG IW R\ FIRJ LV @UWH® GHSHQGHOWRQ Z DMU
DYDIDELON VRIOMKPMUH DQG VRICS+  7KH EXICHQU DQG A FI Rl VRICRUDQIE P DWAU RU
WUORYHU LV @UIHO GHSHQGHQWRQ FIP DWW DQG VRIONSH $FKIHYIQI VXWRLQHG LORUHDVHY
LQ VRICRU DQIF P DAMULY WSLFD@® D ®QJ WP SURFHW WDWRFFXW RYHUGHFDGHY 6WWYHQ

VRIM RUDH RU DX 30IH



UHARI QVHV WKLY DOQG VHHV WH EXICEQ] RI VRICRU DQIF P DMAUDQG FDLERQ DVD MBZ JDP H
EXVWRP HKIQJ KH DQG &1QG\ Z LGHMWOMDWFD@ FROMIXHWR Z RINRQ

6RICFDMRQ H FKDQIH FDSDAW VD P HDVXWH RI WH VRIO/ FOSDAW VR H AKDQJIH DQG UIHRIQ

EDME FDARQV DQG WHUH RUH QXWIHQWDYDLDELDN IRUSOQW W DOR DQ LQGFDRURI VRIO
| HUADA DQG LV LO%XHQPHG E\ WH VRICFD\ FRQWQWRUI DQLE P DMAUGIYHY DQG VRICS+

7KH&( & Rl WH P RQMRUQI VW VRICDW BIQ ( OlQZ DVEBZ R P RGHIDWM [LRP P DQG
®Z IWRP P IQWHWRIO7TKHKIUKHU&( & IQWH  FP VDP S® UBPW WH KLIK VRIO
RUDQIF P DMAU DQGWH GHRHDHIQ&( & ILRP P GHSWK 1Q WH VRIOUH#FW WH
GHRUHDVH 1Q VRICRU DQIE P DMAUDQG WH DP RXQWDQG WSHRI FD)\ 1Q WH FD\ GDP
VXEVRLY

,Q DQ HE RUWAR LOFUHDVH VRIO HUADN 1Q FHUIRIQ SDGGRAW WH 6FRWY KDYH DGGHG
SKRVSKRUKVDQG @ H H SHUP HOWQJ Z IW Gl HHQALDMVRI DSSTFIMRQ ILRP WKD\R
WKD LOFRUSRUDWOQJ VR DERXW  FP GHSWK 1Q WH VRIOSHVX@VILRP  SUHYIRXV\RIO
WAMAQJ LOGIFDW WDVKH VRIO HIADA KDV IQRUHDVHG 1Q DUHDV Z KHUH SKRVSKRUKY DQG @ H

KDYH EHHQ DSS@HG

$ TXHWMRQ WDWHP DIQV I RUWH 6FRWV LV Z KHWHUVRICDAGIW H MWV VR W(H H \WIQWMDW
IOFRLBRUDWQ] @P HGHHSHUWDQ  FP DQG P DIQWAQIQI D KLIKHUWDWM RI DSSTAWRQ DLH
YIDE®! P DQDIHP HQWRSVRQV 7KIVIVDFRP P RQ TXHUY WDIVHGE\ 1DWP HWY/ Z KR VMXJIJBI\VR
" QG HS AHQWDQG D RUGDE®! VROMRQV VR VXEVRICDAGIW

%HFDXVH VRICRU DQIE P DWMU SDUAEXD@UD KXP XV KDVD &( & P DQ. WP HV.JUHDWIUWDQ DQ\
FO\ WSH I[QRUIHDVQU IW GIYHY 1Q WH VRSVRLY Z [@ORWRQD WRELDH WH VRSVRIY EXWZ L@
DOR LORHDVH VRICZ. DIMUUHWQURQ DQG DPADV D VXEWBQUWDORXUAH Rl QXWIHQW | RUWH VRIO
RUDQMP V DQG WH SOQW

7KH 6FRW SDUARSDARQ LQ WH SLRMPAKDV DOR GG VR DQ LOFUHDVHG XQGHUARQGQ R

QXWIHQAEDDQRHV 1Q WH VRIOLQ SDUAFXQUWH IHDMRQWKISY EHVE HHQ &( & FO\ FROWIQW
RUDQEE P DAWMUDQG RICS+

6RICRUIDQMWP V

BRICRUDQMP V FRQMEXWM VR VRICKHD®K LQ D QXP EHURI ZD\V 0 DQ\ DIH P SRUBQWQ
KHSIQJ EUHDN GRZ Q RUDQIF P DMAU P\ FIQJ QXWIHQW DQG WH P LOHUIDDVDWRQ Rl QXWHQW
LR SOQADYDIDE®! [RWP V 2 WHY FRQMEXW VR VRICD] J UHI DARQ YLD WHUVHRUHWRQY

Z KIFK ELQG VRICSDUAFGN VRIHWHUVR IRWP DIJUHIDMV ,Q DGGIMRQ VR EHIQ) FUMFDOR \VRIO
IHUADN WH DEVHQPH Rl DEXQGDQWGLYHWH DQG DRAYH VRICEIR®J\ P D' FRQWMEXW VR VRIO

LOWRELIOV DQG VRIOMKRXUDOGHFIH

BRICRUDQM  FRXQW FRQGXPMG DWKH ( OlQ P RQMRUQI ZHH®Z  &RQMGHUQ) WHU
IRFXV RQ SOQAGLYHMW FRP P W2 HQWR LHOWAQI WHHY DRIRW WH @QGVFDSH DQG WH
VDG, [QFUHDVH LQ @QG DUHD WD XQGHUSDVMUHY UDWHUWDQ FRSSIQI WH 6FRWY
H SHAMG R VHH P RUH @H LQ WH VRIODW ®IQ( OLQ : KIGI VRICRUDQMWP FRXQWDUHD

UHDVRQDE®! LOGFDWURI WH SUHVHORH RI VRICRU DQWP VWDWZ H FBDQ VHH WHUH FDQ EH

VRIM RUDH RU DX 30IH



DQ\ QXP EHURI H SOQDMRQVIRUBZ FRXQW LOFGIQI P RQVRUQI Z KHQ WH VRIAYV\VRR
ZHWRUGY ZKIFK ZDVFRP P RQIRUP DQ\ Rl WH SURMPASDUAASDQW IQFXGIQ) WH

6FRW ®Z RICRUDQIE P DMAUGIYHY UHSUHVHOWQ) D @ANRI |RRG VRXUFHV DQG
FRP SDRMG VAKPUHBMY VRLY UHVXGMY) 1Q D ®W Rl KDEMWDQG @ IMQJ WH P RYHP HQW
Rl VRICRUDQMP V

0 DQ\ $XWADIDQ DJ UEXOXUDOVRIY DUH EDPMUD GRP LODQWGXH VR WH ®WRI 1XQIDO

FRP P XQWHV I RRZ IQJ WH FEDUQI Rl WHHV DQG VKUXEV VRICGMMXUEDQRH WD H

GHVAR\ VIXQIDOK\ SKDHDQG P \ FHIXP  DQG WH XVHRI IXQILEIGHV 7KHB®Z FRXQUWDQG
DRAYW Rl WHVRIOXQILIQWH ~ FP VDP S®IIWRP WH 0 XQ DE®O HRQ3 VW VXJIHW
WDWKH P \ FRUKL] DOIXQIXVVR LIRRW UHDMRQWKISY UHVSRQME®! | RUP LELREH LRRAS@QW

LOMIDPARQY VXFK DV Z DWUDQG QXWIHQAKSVENH DQG H FKDQIHDIHBZ. @ MQJ QXWIHQW
A FOQJ DQG DYDIDELON

,QVXFK DVFHQDUR WH VRIO/ FDSDAW VR WRUH DQG WDQWP IVR] \ JHQ Z DWAUDQG QXWIHQW
FDQEH [P SWRYHG E\ LOFRUIHDMQJ VRICRU DQIE P DWHMU EHQH' AIDA XQJLDQG WH GLYHMW DQG

DEXQGDQFHRI 1RRG VRXUAHV IRURWDQIP VOMQI IQWH VRIO2 QHZ D\ WDWIMH 6FRWV DUH

Z RINQJ RQ LOAIHDMQJ VRICRU DQLF P DWMAUDQG QXWIHQWA FORJ LVE\ LOAWRGXAQI Gt HIHQW
VSHAHV Rl GXQI EHHVBN 7KH 6FRWV KDYH GDUDHG WDWFHIBIQ VSHAHV Rl GXQJ EHHVBN
DUH DPAYH DWGLE HLHQWAP HVRI WH\ HDU DQG WH. DUH DIP LQJ |RUDQ DQQOXDCEQQNHWRI
DPAYIW VR KHS VWP XOW P LFLREIR®J\ DQG ALFX@W QXWHQW

6RIACQ OVDMRQ VRGIAW DQG WRELDWV

2 YHUWP H WH QDWIDZ HDKHUQJ Rl VRICSDUHOWP DWUDE FDQ UHVXONQ QXWIHQW FO)\ V
DQG VDV DFFXP XOWQJ 1QWH VRO, I RQHRI WHVH VDOV IVVRGIXP  DQG WH VRGIXP LV
DWRADWMG Z IW WH FO)\ VV DV DQ H FKDQIHDE®! FOMRQ WH VRIYY DUH GHVRUEHG DV VRGIF DQG

SRMQUD® XQWREGH

7KH VRIOMMHVX®V VKRZ HG WDVWKH VRICDWKH 0 XQ\ DE®O HRQ3 VW LV QRQ VRGIF

IRP R FP ZIW H FKDQIHDEGIVRGIXP SHIFHQIHV (63 WDQIIQU ILRP DERXW R
DQGVRGEDW FP ZIW DQ(63 Rl © KLBIWH FRP P RQ WUHVKRE | RUVRGIAW LV
VROYZ W (63VDVERZ DV FDQ EH XQWEE®!

6WYHQ KDV REVHUYHG WIDWAKH WRELON Rl P RAARI WH VRIOY LV 1 DILD VRXQG * LYHQ WH VRIO
WAMALHVX®V | RUDJ.J UHI DM WELDN VKRZ \WH VRIOR EH P RGHIDM®D \WZE®! | LRP ==
DQG WH 1Q ™ HT DIJ UHI DM WEELDN DWHWP HQW\ IHGHG D VP LOURXWRP H KL
REVHUDARQVVHHP  Z HOVXSSRUMG 7KHVH RXWRP HV' KRZ HYHU DUH EDVHG RQ D \P D@

QXP EHURI 1Q " HG REVHUYDAWRQV DQG @E WMV DQG P D' QRWEH UHSUHVHQUMYH RI WH
SWRSHUWV DVD Z KR®

2 QHRI WHP DQ EHQH WRI REVHYIQI VDP S@Y DQG WWVWQJ GHHSHULQ WH VRIAY EHQJ
DE®I VR LGHQW\ SRWIQUWDOIP MMRQV VR VRICZ RUINDELDN DQG SURGXPWMW VXFK DV VRGIAW

DAIRWWH IDLP - 6XEVRICSLRSHIAHY QRWRQD LQY6XHOPH VRICY. DIMUP RYHP HOWDQG WRUDIH
DQG WH GHSW DWZ KIFK SOQALRRW FDQ JURZ VR DFFHW Z DMUDQG QXWIHOW HE HRAYH
LRRWQJ GHSW. EXVWAH P LIKWDOR UHYHDORWHUTP VMRQV VR SURGXPARYW
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$W eRQ(0LQ L MY SIHHONGHHSHUIQ WH SR & VRIORGHW P D\ RQO EH DQ WXH UL WKH
VRIOY DIHH SRVHG RUGMMUEHG DQG VXEVHT XHQWD Z HMAG HJ GXUQJ WH SLIRFHWRI
EXIGIQI DGOP  RUEUWRXIKWR WH VXU DFH WULRXJIK FXGRYDWRQ Z KHQ GVSHUARQ FDQ
RAFXU

6RUYZ W BZ WRELON IQFOXGIQ) VRGIF VRIY DUH P RUH VXVRHSWE®! VR VRIOMKPXUH
GHFODH WDQ WEE®! VRLY 7KLY ®W R VRIOMKXPMUH TP W NH VRICBURFHWHV VXFK DVVRIO
Z DMULY GMDWRQ DQG DHIDWRQ UHVX®AQJ 1Q D BMY/ WDQ IGHDCKDEMWRUVRICRUI DQMP V
DQG SOQARRW ,QKHDY\ FD\ VRIOY WLV Z RX@ SURYH D @P IMMRQ VR VRICY DMULY GMMRQ
EXWQWH 0 XQ DE®O HRQ3 VRIOWH QKWUBDP \RFD\ GDP W \MUHV Z [GDWMAKH
P RYHP HOWRI Z DMULQWR WH \RIO

BWIYHQ REVHUYHG VRICZ DMULY GMDWRQ DMV LDQIIQI ILIRP MBZ P P KUIQ $XIXW
R WDSIG PP KRXULQ)HEWXDU QRWQJ WDVWKH LY GMDWRQ DM VBZ HG

DWU P LOXWVIRUWH) HEXXDY P RQVRUQI HYHQW7KLY LV QRWKQH SHAMG DV

I GUDARQ LDWAV\WIQG R YDU GHSHQGIQJ RQ D WDQIH RI FRQGIMRQV DWKH WP HRI

P RQMRUQJ IQFXGIQI WH P RIMMUH FROMOWR! WH VRIO

) XVXUH P RQVRUQ]

3URUVR WHULQYROHP HOWQ WH 5 LYHUOQD SURMIPAMKH 6FRWY KDG QRWKQGHENHQ DO\

1Q > HG DAMHWWP HOW Rl WHUVRLY 7KH I DUP HUBIG VRICDWHWP HQW WDWZ HUH IQWRGXFHG
DV SDUARI WH SURMPAHQFRX DI HG WH 6FRWY VR REVHUYH WHUVRIY P RUH LHIXOUD DG \R
FROMGHUKRZ WHUSDGGRAN REVHUDARQV P LJKWHDW VR VRIO XQPARQ

BWIYHQ QRZ VHHV YDOXH LQ FRQWOXRXY REVHUYDARQ DQG WH SHURGIE SDGGRAN DWHWP HQW
Rl VRIOSLRSHUAHVVR [QIRWPP WHUJUWD] L1QJ DQG RRSSLQI GHAMRQV + H EHTHYHV WDWKH

1Q " HG DWHWP HQWRI VRICZ DMULG GMDARQ KDYH FRQMEXWG VR WHURYHD®
XQGHUARQGIQI Rl KRZ P XFK Z DIMUP LJKVEH DYDIME®! | RUSOQMI LRZ W DQG WLV KDV
IQIRWP HGWHP Z KHQ IMFRP HV VR Q/HVRAN LRVIMRQV VR DYRIG RYHUI LD LQJ FHURIQ
SDGGRAW

3DUAASDVMAY 1O WH 5LYHUQD SLRMPAKDY BIG 6WYHQ VR UHaPWRQ KRZ QMBI YDOXH KH KDG
EHHQ JHMQI RXWRI @E UHVXOV 1Q WH SDW DQG KRZ QMBI KH UHD@ XQGHUARRG DERXW
Z KDWKH VRIOMAMHVXOVP HDQ $OKRXJIK KHLYD" P EHTHYHUWDWP RQVRUQJ LV
HWHOWDOR JRRG P DQDIHP HOWIQ KLV H SHUHQRH QRD@R! WH GOV KH KDV FRGBIPMG
RYHUWKH \ HDLY KDV EHHQ XVH XO+ H | RXQG MORHGEE® YDOXXDE®! VR KDYH H SHW
FROVXGIMRQ LQ LOMSUHWR] WH VRIOMALHVX OV DQG LHDMQI WH UHVXEOV VR SLDPAFDO

IP STFDARQV 1Q WH FROW WRI KLV I DLP 1QJ HOWMBUMVHY

7KH 6FRWV DUH IQMUHVIMG LQ GIVARYHUQU KRZ  YDUDE®! WHUVRIEY DUH DQG IQWMQG \R
SWRIUHWWHUP RQMRUQJ LIRXWOH 7KH UHFRIQVH WH YDOH RI P RUH UHI X@UVDP ST
DQGWWAQ) LOFOXGIQU Rl WH VXEVRIYY EXWIKH Z RX@ DOR @\H VR P DIQWAQ WH KLIKHU
GYHR! LOMBUHVIDARQ WDVKH 5 LYHUQD SLRMPWRE HIHG VR WH. FDQ XVH WH LQIRLP DARQ
P RUH Ht HAYHO

VRIM RUDH RU DX 30IH



5 HeFWQ) RQ WHUSDUARSDARQ LQ WH 5 LYHUQD SURMPADPAYIMIHY DQG WH UHVXOV Rl WH
IDLP HUBIG DWHWP HQW DQG VRICP RQVRUQJ VW WAVALHVX @V DQG LOMSLHVIMRQ 6\WWYHQ
UHARJ QVHY WDWFHURIQ VRICDQG GQGVFDSH FKDUDAMUMARY DUH EH\ RQG KLY FRQARO

+ RZ HYHU KH DOR DFNQRZ BIGI HV WDWZ KI®I WH KDYH DGRSWG P DQ\ Z RUMZ KL
SUDPAFHV DW ®1Q ( OlQ WHH VP RIHWH FDQ GRR [P SLRYH WHURYHID@VRIO
IXQPARQDON HVSHAD® WLRXJK P DQDILQ) WHUIWD| LQJ WHIIP HV

VRIM RUDH RU DX 30IH
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1 RZ WDWKHURKIGUHQ DIHP RAMD JURZ QXS 6WIYHQ DQG &IQG\ KDYHP RUHWP H RQ WHU
KDQGVVR H S®RUHDQG P SGP HWQHZ SWDPWFHV 7KHUDIP Z W DQ\ QHZ P DQDIHP HQW
GHAMRQ LV VR HQUXUH WH DUH DGRSWQJ EHVASLDPAEH VADW LHV EDVHG RQ DYDIDE®
VAHQAH 7KHUS®Q LV VR FROWOXH XVIQJ] REMPWYH P HWIEV R HYDOXDW WH VXFPHW R

RSHIDWRQV LOFXGIQ] UHWLD RQ DWHW RANQI LDWAV Z DIMUXVH HS AHQR DQG
IP SUIRYHP HQW R WH \RIO

) XVKUH LOGIFDVRWYY RI VXFRHW | RUWH 6FRW Z LQEH LQRUHDVHV 1Q WH GLYHUMW DQG TXDQWN
Rl Z .G@H DVZ HODV" QDQADAHXUVILRP P SLRYHG SLIRGXPWMW D UHGXPARQ LQ
HURVIRQ DQG SHWRQDO/DW DPARQ DWP SURYIQ! WH GQGVADSH 6\MYHQ LHFRI QIVHV WDW
WHUH LVVRP H UAMMBQAH LQ WH FRP P XQIW VR UHYHI HVIMRQ RYHUFRQFHLQV @\H LORHDVHG
Z LG@H URDG KD} DUBV EXWEWIYHQ FRQWOXHV VR | REXV RQ WH HQYLLRQP HWBXDQG VRADO
EHOH W DQG KRSHV IRUFKDQIH LQ FRP P XQIW DWXGHV RYHUWH ®QJ \MLP

,P DIH * G (0Q IQWH/ RZ HUBE&RSHY IHIIRQ RI WH 5LYHUQD 6RXURH * URZ / RYH 3WRWIFW
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© DWK WH 6FRWV DQG RWHUS LYHUQD | DUP HUYY VO DERXVWAKH 5 LYHUOD SLRMPWVRIO
P RQVRUQJ DQG WUHH GURXJI KWHVIIHQWS LDPAFHY

&RPLGRIHWIRHBMH VL OARIIM¥ECD OGVFD 6RIDB QL WRIUW®H YHULQD

6 KHO W HBWBHHONWMWKIH YHULQD 6WREFNODIHPHQMDEVKH YHULQD

'DP(QKDQFHPH®@WHM YHULQD

VRIM RUDIH RW DX 3DJH
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' 3,( ' HSDUR HQWRI 30@QQIQJ ,QGXW DQG ( QYILRQP HQW $XVIADIDQ 6RIO
&OWL FMRQ $6& BRIOV\SHPDSRI16: 9HMRQ ' HSDUR HQARI 3@QQQI ,QGX\M

DQG ( QVILRQP HQW3 DULDP DWW

5DXSDFK 0 DQG 7XANHU % 7KH" HG GHWLP [QDWRQ R VRIOHDPWRQ -RXUDDCRI WH
$XVADIDQ , QUAMW RI $J UFXOMUH 6AHQRH *

VRIM RUDH RU DX 30IH
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